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FOR IMMEDIATE RELEASE 

 

 March 15th 2023  

 

Statement in response to Press Release issued by CREA   

 

Caribbean Utilities Company, Ltd (“CUC” or the “Company”) has received a copy of a Press 

Release issued by the Cayman Renewable Energy Association (“CREA”) on March 14, 2023. 

 

While it is not the intention of CUC to participate in a public war of words with CREA, CUC 

considers it necessary to correct non-factual statements and set the record straight where there 

has been a misrepresentation of the intentions and actions of the Company. 

 

As it relates to the Customer Owned Renewable Energy (“CORE”) programme, CUC 

communicated distributed solar limits to the Utility Regulation & Competition Office (“OfReg”), 

CREA and the public in its 2017 Infusion Study.  The size of the market is constrained by grid 

stability and cost parameters. There have been no challenges to the validity of the 2017 Infusion 

Study and the limits imposed therein in the 6 years since its publication.  

CUC is not against rooftop consumer solar. CUC is a facilitator of the CORE programme by 

giving access to the grid to the participants, buying their solar energy and passing those costs on 

to all customers without markup. In fact, every rooftop programme which is in existence on 

Grand Cayman was proposed by CUC and approved by OfReg.  

As the owner and operator of the grid under Licence, CUC has an obligation to ensure safe, 

reliable and affordable energy for all consumers. If these tenets are not upheld then the public 

good of having a grid is eroded. CUC does not support paying inflated prices for energy from 

rooftop solar producers and passing these higher costs onto other consumers. Therefore, the 

Company does not support CREA’s position that CUC must pay CORE participants higher per 

kilowatt hour (“kWh”) rates than that which provides them with a reasonable return on 

investment for their renewable energy systems. 
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The present CORE rate is at 15 cents per kWh for 5 to 10 kWh systems and 17.5 cents per kWh 

for 5 kW and smaller systems, recognizing that the smaller systems do not have economies of 

scale. CUC’s estimate of the cost of electricity from a utility scale solar plant is in the 10 to 11 

cents range per kWh. CUC therefore supports and continues to advocate for more utility-scale 

renewable energy on the grid as it will bring positive benefits to our electricity system if planned 

and implemented properly. The benefits include the lowering of emissions and competitive and 

stable rates when compared to diesel fuel.  

CUC is therefore keen to participate in the utility scale competitive bid process to be conducted 

by OfReg and hope that it will soon be released. 

The Company believes that energy supplied from rooftop solar can be provided at affordable 

costs. For this reason, CUC will always make the case for solar rates that are beneficial to all 

parties: the installers, the purchaser of a rooftop solar system, electricity bill payers, and the 

general public. CUC is a supporter of and facilitator of renewable energy on the grid and is not a 

competitor to CREA or its solar installation contractor members. 

 

 

 

For further information, please contact: 

Pat Bynoe-Clarke 

914-1107 


